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Commercial Real Estate Analysis And Investments Real Unlocking the Secrets of
Commercial Real Estate Analysis A Comprehensive Guide Investing in commercial real
estate can be a lucrative venture but it demands a keen eye for detail and a thorough
understanding of the market Before diving headfirst into a purchase a comprehensive
analysis is crucial This article will guide you through the key steps and factors to
consider when analyzing a commercial property ensuring you make informed decisions
that maximize your return on investment 1 Market Research Laying the Foundation Before
you even think about specific properties understanding the broader market is paramount
This involves Location Analysis Assess the locations desirability growth potential
demographics and proximity to amenities Consider factors like accessibility transportation
and local regulations Competitive Landscape Identify existing commercial properties in the
area and assess their strengths and weaknesses Understand the supply and demand
dynamics and potential competition for tenants Economic Trends Analyze the local and
national economic conditions focusing on industry growth employment rates and
consumer spending patterns These factors directly influence rental demand and property
values Market Forecasts Look at projections for future economic growth population trends
and potential changes in the real estate market This helps anticipate potential appreciation
or depreciation in property value 2 PropertySpecific Analysis Getting Down to Details Once
you have a good grasp of the market its time to scrutinize specific properties This
involves Property Condition Evaluate the buildings physical condition including structural
integrity maintenance needs and any required renovations Consider the age of the

property and its 2 remaining useful life Zoning and Regulations Understand the propertys
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zoning classification permitted uses and any potential restrictions on development or
operation Utilities and Infrastructure Assess the availability and cost of utilities including
water electricity gas and internet Consider the propertys proximity to essential
infrastructure like transportation and public services Lease Agreements Review existing
lease terms and conditions tenant profiles lease expirations and potential rent increases
Analyze the tenant mix and its impact on property income 3 Financial Analysis Quantifying
the Investment The ultimate goal of commercial real estate analysis is to understand the
financial viability of an investment This involves Income and Expense Projections
Estimate potential rental income vacancy rates operating expenses and property taxes
Factor in potential capital expenditures for maintenance and upgrades Capitalization Rate
Cap Rate Calculate the cap rate a key measure of investment return by dividing the net
operating income by the property value This helps compare the profitability of different
properties Internal Rate of Return IRR This metric measures the profitability of an
investment by factoring in the time value of money and the timing of cash flows A higher
IRR indicates a more attractive investment Debt Financing If you plan to use leverage
assess the available financing options interest rates loan terms and potential debttoequity
ratios 4 Due Diligence Verifying and Validating Before making any investment decisions its
critical to perform due diligence This involves Property Inspections Conduct
comprehensive inspections to confirm the condition of the property and validate the
information provided by the seller Title Search Verify the ownership history and legal
status of the property ensuring there are no liens or encumbrances Environmental Audits
Depending on the propertys history and location consider conducting environmental
audits to identify potential risks and liabilities Professional Advice Consult with legal and
financial professionals to review the purchase agreement evaluate risks and ensure you
understand the legal and financial implications of the investment 3 Conclusion Commercial
real estate analysis is a multifaceted process requiring careful consideration of multiple
factors By following the steps outlined above investors can conduct thorough due

diligence identify promising opportunities and make informed decisions that maximize
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their returns while mitigating potential risks Remember thorough analysis is the
cornerstone of successful commercial real estate investing FAQs 1 What are some
common red flags to look for in commercial real estate analysis High vacancy rates A
history of tenant turnover Significant deferred maintenance Pending litigation or
environmental concerns Poor location or weak market fundamentals 2 How can I find
reliable sources of market data for commercial real estate analysis Real estate research
firms like CoStar and REIS Local government agencies and chambers of commerce
Industry publications and online resources Commercial real estate brokers and appraisers
3 What is the role of a commercial real estate broker in the analysis process Brokers can
provide valuable insights into the market identify potential properties and assist with
negotiations They can also help gather and analyze relevant data such as comparable
sales and rental rates 4 How can I determine the fair market value of a commercial
property Hire a qualified commercial real estate appraiser to conduct a formal valuation
Analyze comparable sales data and rental rates for similar properties in the area Consider
the propertys incomegenerating potential and market conditions 5 Is there a standard
checklist for commercial real estate analysis While theres no single standard checklist a
comprehensive analysis should cover the key areas discussed in this article including

market research propertyspecific analysis financial analysis and due diligence 4
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market analysis for real estate is a comprehensive introduction to how real estate
markets work and the analytical tools and techniques that can be used to identify and
interpret market signals the markets for space and varied property assets including
residential office retail and industrial are presented analyzed and integrated into a
complete understanding of the role of real estate markets within the workings of
contemporary urban economies unlike other books on market analysis the economic and
financial theory in this book is rigorous and well integrated with the specifics of the real
estate market furthermore it is thoroughly explained as it assumes no previous
coursework in economics or finance on the part of the reader the theoretical discussion
is backed up with numerous real estate case study examples and problems which are
presented throughout the text to assist both student and teacher including discussion

questions exercises several web links and online slides this textbook is suitable for use
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on a variety of degree programs in real estate finance business planning and economics
at undergraduate and msc mba level it is also a useful primer for professionals in these

disciplines

a fresh insightful look at how real estate professionals actually value properties and
analyze markets the focus on different product types as well as market segments are
especially useful barry hersh aicp associate professor of real estate and urban planning
city university of new york this in depth look at the core tools of real estate valuation will
show you how to analyze the real estate market and assess the financial feasibility of a
project many people go with their instincts or past experience when reviewing the
financials and fail to utilize the useful data and analytical tools available in this field get
the analytical data and tools you need to assess the financial feasibility of any project

order your copy today

real estate market analysis bridges the gap between academic research on urban
economics and regional science for the real estate professional the contributors
demonstrate the applications of various methodologies commonly used in scholarly
research to practical problems the book covers a wide range of property types including
housing office retail and industrial the various chapters lucidly discuss forecasting and
investment selections the impact of inflation estimating risks in real estate investment real
estate market gap analysis market valuation of financial terms urban residential land

markets and trade offs in the office market

real estate market research and analysis often draws on theory and techniques borrowed
from other disciplines in particular economics finance and geography few textbooks
recognise this which makes real estate market research and analysis a unique and
innovative read this accessible text provides a general overview of research philosophy
and research practise in the real estate economics discipline a range of applied

guantitative empirical methods commonly used in both academic and applied real estate
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market research and analysis are examined as well as selected research based studies
which demonstrate how these methods are applied recent trends and developments in
the evolving real estate economics research agenda are also explored this book is aimed
at both undergraduate students and practitioners in the commercial property and real
estate sector it is essential reading for modules on general practice surveying it sets out
the means and methods by which a commercial property rent model should be
constructed and estimated and provides a helpful guide to good property market research
practise key features include a foreword by dr craig watkins at the university of aberdeen

and a glossary of property and economic research terms

real estate analysis a toolkit for property analysts presents economic and financial
models applications and insights packaged as a toolkit for analysts and other participants
in commercial and residential real estate markets participants in property markets
analysts brokers commentators as well as investors and tenants move seamlessly
across a range of physical and financial markets they employ models that illuminate
market activity the tools of supply and demand to explain rental trends and to forecast
vacancy rates and construction cycles forecasts of macro economists foreshadow
shoppers spending behaviour in shopping malls and the growth in demand for office
space capital market arithmetic to apply discount and capitalisation rates currently these
topics are often scattered through textbooks this book brings these tools together and
situates them in a real estate market context topics addressed include the interaction of
markets capital space and physical assets debt the cost of capital and investment hurdle
rates real options valuing lease contracts and land risk what counts what doesn t
systemic and non systemic risk discounted rates and capitalisation rates interpreting
spreads to sovereign bond yields externalities why do markets fail what are the solutions
property rights different rules different outcomes exploitation for natural resources
exhaustible renewable how does discounted cash flow analysis dcf fit in cost benefit
analysis the analytics of compensation payments forecasting purpose and process the

foundations and the scaffolding that underpin and support real estate market analysis are
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the focus of this book its purpose is to complement sometimes augment the subject
matter of real estate training programs the prospective audience includes curious

professionals and researchers seeking perspectives that extend standard class room fare

to fully function in today s global real estate industry students and professionals
increasingly need to understand how to implement essential and cutting edge quantitative
techniques this book presents an easy to read guide to applying quantitative analysis in
real estate aimed at non cognate undergraduate and masters students and meets the
requirements of modern professional practice through case studies and examples
illustrating applications using data sourced from dedicated real estate information
providers and major firms in the industry the book provides an introduction to the
foundations underlying statistical data analysis common data manipulations and
understanding descriptive statistics before gradually building up to more advanced
quantitative analysis modelling and forecasting of real estate markets our examples and
case studies within the chapters have been specifically compiled for this book and
explicitly designed to help the reader acquire a better understanding of the quantitative
methods addressed in each chapter our objective is to equip readers with the skills
needed to confidently carry out their own quantitative analysis and be able to interpret
empirical results from academic work and practitioner studies in the field of real estate
and in other asset classes both undergraduate and masters level students as well as real

estate analysts in the professions will find this book to be essential reading

this book describes in full the major approaches used to evaluate investment in real
estate and shows how theory informs decision aid methods and tools to support such
evaluation the inclusion of numerous examples makes it also a practical guide to
assessing the suitability of an investment property the first part of the text is devoted to
an analysis of the housing market through the study of micro and macroeconomic
variables influencing supply and demand with illustration of how these two components

of the market interact special attention is given to market research and other preparatory
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activities able to influence the outcome of the investment in fact the quality of the
parameters used for the evaluation depends on these activities the final chapters describe
the valuation techniques and highlight their essential features limitations and potential in
relation to ability to manage the investment risk the book is aimed at graduates who wish
to deepen their study of the real estate market and of the methods used to support
investment decisions in real estate but also at professionals and managers of companies

operating in the real estate market

this book provides an economic and econometric analysis of real estate investment and
real estate market behaviour peijie wang examines fluctuations in the real estate
business to reveal the mechanisms governing the interactions between the industry and

other sectors of the economy

fiduciary responsibilities and related court imposed liabilities have forced investors to
assess market conditions beyond gut level resulting in the development of sophisticated
decision making tools roger brown s use of historical real estate data enables him to
develop tools for gauging the impact of circumstances on relative risk his application of
higher level statistical modeling to various aspects of real estate makes this book an
essential partner in real estate research offering tools to enhance decision making for
consumers and researchers in market economies of any country interested in land use
and real estate investment his book will improve real estate market efficiency with
property the world s biggest asset class timely data on housing prices just got easier to
find and use excellent mixture of theory and application data and database analysis

techniques are the first of their kind

investment analysis is an investment text geared toward the university level student with
a focus on finance and economics this text teaches students the fundamental ideas and
concepts in real estate investment to aid in the decision making process with a new

interior layout updated material and a brand new cd rom student study guide this book is
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focused on giving the student the tools they need to succeed in their course

this book is dedicated to real estate scholastic work in advancing the greater
understanding of real estate investment analysis this is because there has been limited
research in bringing out clearly the uncertainty or risk which is quantifiable uncertainty in
real estate market analysis even real estate market research which is carried out as an
industry practice among private real estate researches is no exception another reason is
that it has been widely accepted that while the financial revolution has substantially
changed many sectors of the financial industry it has made little impact on real estate
development and investment practice as ill as scholastic work furthermore while it is
readily acknowledged that despite its huge share in the world ialth real estate investment
discipline and research is on the whole still a poorly researched subject area as a result
the industry tends to be dominated by traditional real estate analysts with little
understanding of real estate market uncertainty and capital markets these commentators
are widely regarded to spend too much time worrying about local space supply and
demand conditions while totally losing sight of the everchanging real estate market and
capital market conditions the theme of this book is real estate investment analysis of
direct and indirect real which in turn can be appropriately managed under economic
theory and the theoretical conceptions of real estate finance provided the uncertainty is
quantifiable the book deploys case studies involving singapore and asia this black over
white background viii framework enables real estate market analysis to attempt what
defines the asian direct and indirect real estate sectors what is being measured how it
behaves in terms of price and non price factors how it is structured and how it effectively
achieves the objectives of sustainable total returns and manageable real estate market
uncertainty managing real estate market uncertainty optimally is achieved at the portfolio
level through real estate asset allocation this is important because the real estate
portfolio is able to virtually eliminate the unique i e specific uncertainties among the
various asian real estate sectors thus retaining within the portfolio only the systemic i e

market wide uncertainty apart from real estate asset allocation the alternative and modern
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approach to risk management at the portfolio level is the value at risk var approach
another modern and important alternative to coping with uncertainty is real option
analysis and pricing that help to better define real estate market uncertainty in extent and
time real option analysis and pricing also represent uncertainty via a decision tree and the
risk neutral probability conception in order to comprehend how uncertainty impacts on
the value of real estate investment decisions the pricing of uncertainty is based on the
risk free hedge security conception these are best examined at the micro level of the
investment in a real estate development opportunity on vacant land nevertheless the real
estate sectors in singapore and asia offer promising prospects since the asian currency
crisis of 1997 it is now timely to take stock and make an assessment of how the sectors
would pan out for the future ill into at least rest the next century i are very pleased to
present our thinking and research in international real estate with particular emphasis on
asia the region s vast potential for real estate is itself a large incentive for international
real estate research and education that has inspired me to document the significant work
i have done over the years black over white background ix i wish all readers a
pleasurable reading of this book and i thank you sincerely for your support without which
the publication of this book would be made all the more difficult dr ho kim hin david
honorary professor university of hertfordshire uk international real estate public policy

march 2021

the well known and respected authorship team of geltner and miller bring you a new
edition of what has become the undisputed and authoritative resource on commercial real
estate analysis and investment streamlined and completely updated with expanded
coverage of corporate and international real estate investment this upper level real estate
text presents the essential concepts principles and tools for the analysis of commercial
real estate income producing from an investment perspective once again commercial real
estate analysis and investments 2e bridges the gap between mainstream finance and the
current cutting edge of professional real estate practice in order to address the

implications of their key differences this new edition continues to integrate relevant
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aspects of urban and financial economics to provide users with a fundamental analytical
understanding and application of real estate investments now using a student version of
argus software on cd rom included with the book argus software is a windows based
program used extensively throughout the real estate investment industry to solve
complex investment and valuation problems also included free on cd is a student version
of crystal ball professional grade software used to perform risk analysis on commercial
investments contributing author piet eichholtz from the university of maasstricht
contributes an entire chapter that explores international real estate investments both
opportunistically and structurally by outlining elements for developing and implementing
real estate investments successfully abroad jim clayton from the university of cincinnati
thoroughly revised and updated the finance coverage and end of chapters questions
throughout in this edition geltner and miller enhance their unmatched pedagogy by adding
in a discussion of the real options application to real estate development and streamlining

the discussion of data returns

contents include real estate investment strategy public and private equity public and

private debt allocation across the real estate asset class and more

this book presents the essential concepts principles and tools for the analysis of
commercial real estate from an investment perspective integrating relevant aspects of
urban and financial economics it bridges the gap between mainstream finance and the
current cutting edge of professional real estate practice with a look at asset market
inefficiency and illiquidity after tax analysis for various types of investors tax exempt
institutions and private investment other chapter topics include periodic returns
measurement risk analysis asset valuation investment analysis leverage capital structure

portfolio theory and option valuation theory

the creation accumulation and use of copious amounts of data are driving rapid change

across a wide variety of industries and academic disciplines this big data phenomenon is
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the result of recent developments in computational technology and improved data
gathering techniques that have led to substantial innovation in the collection storage
management and analysis of data real estate analysis in the information age techniques
for big data and statistical modeling focuses on the real estate discipline guiding
researchers and practitioners alike on the use of data centric methods and analysis from
applied and theoretical perspectives in it the authors detail the integration of big data into
conventional real estate research and analysis the book is process oriented not only
describing big data and associated methods but also showing the reader how to use
these methods through case studies supported by supplemental online material the
running theme is the construction of efficient transparent and reproducible research
through the systematic organization and application of data both traditional and big the
final chapters investigate legal issues particularly related to those data that are publicly

available and conclude by speculating on the future of big data in real estate
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Commercial Real Estate
Analysis And Investments
Real PDF? There are several

ways to create a PDF:

. Use software like Adobe
Acrobat, Microsoft Word, or
Google Docs, which often
have built-in PDF creation
tools. Print to PDF: Many
applications and operating
systems have a "Print to
PDF" option that allows you
to save a document as a
PDF file instead of printing it
on paper. Online converters:
There are various online
tools that can convert

different file types to PDF.
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Adobe Acrobat to compress
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it easier to share and
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Introduction

The digital age has
revolutionized the way we
read, making books more
accessible than ever. With
the rise of ebooks, readers
can now carry entire
libraries in their pockets.
Among the various sources
for ebooks, free ebook sites
have emerged as a popular
choice. These sites offer a
treasure trove of
knowledge and
entertainment without the
cost. But what makes these
sites so valuable, and
where can you find the best

ones? Let's dive into the
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world of free ebook sites.

Benefits of Free Ebook

Sites

When it comes to reading,
free ebook sites offer

numerous advantages.

Cost Savings

First and foremost, they
save you money. Buying
books can be expensive,
especially if you're an avid
reader. Free ebook sites
allow you to access a vast
array of books without

spending a dime.

Accessibility

These sites also enhance
accessibility. Whether
you're at home, on the go,
or halfway around the
world, you can access your
favorite titles anytime,
anywhere, provided you

have an internet

connection.

Variety of Choices

Moreover, the variety of
choices available is
astounding. From classic
literature to contemporary
novels, academic texts to
children's books, free ebook
sites cover all genres and

interests.

Top Free Ebook Sites

There are countless free
ebook sites, but a few
stand out for their quality

and range of offerings.

Project Gutenberg

Project Gutenberg is a
pioneer in offering free
ebooks. With over 60,000
titles, this site provides a
wealth of classic literature

in the public domain.

Commercial Real Estate Analysis And Investments Real



Commercial Real Estate Analysis And Investments Real

Open Library

Open Library aims to have a
webpage for every book
ever published. It offers
millions of free ebooks,
making it a fantastic

resource for readers.

Google Books

Google Books allows users
to search and preview
millions of books from
libraries and publishers
worldwide. While not all
books are available for free,

many are.

ManyBooks

ManyBooks offers a large
selection of free ebooks in
various genres. The site is
user-friendly and offers

books in multiple formats.

BookBoon

BookBoon specializes in

free textbooks and

15

business books, making it
an excellent resource for

students and professionals.

How to Download

Ebooks Safely

Downloading ebooks safely
is crucial to avoid pirated
content and protect your

devices.

Avoiding Pirated

Content

Stick to reputable sites to
ensure you're not
downloading pirated
content. Pirated ebooks not
only harm authors and
publishers but can also

pose security risks.

Ensuring Device Safety

Always use antivirus
software and keep your
devices updated to protect
against malware that can

be hidden in downloaded

files.

Legal Considerations

Be aware of the legal
considerations when
downloading ebooks.
Ensure the site has the right
to distribute the book and
that you're not violating

copyright laws.

Using Free Ebook Sites

for Education

Free ebook sites are
invaluable for educational

purposes.

Academic Resources

Sites like Project Gutenberg
and Open Library offer
numerous academic
resources, including
textbooks and scholarly

articles.

Learning New Skills

You can also find books on
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various sKkills, from cooking
to programming, making
these sites great for

personal development.

Supporting

Homeschooling

For homeschooling parents,

free ebook sites provide a
wealth of educational
materials for different grade

levels and subjects.

Genres Available on

Free Ebook Sites

The diversity of genres
available on free ebook
sites ensures there's

something for everyone.

Fiction

From timeless classics to
contemporary bestsellers,
the fiction section is

brimming with options.
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Non-Fiction

Non-fiction enthusiasts can
find biographies, self-help
books, historical texts, and

more.

Textbooks

Students can access
textbooks on a wide range
of subjects, helping reduce
the financial burden of

education.

Children's Books

Parents and teachers can
find a plethora of children's
books, from picture books

to young adult novels.

Accessibility Features

of Ebook Sites

Ebook sites often come
with features that enhance

accessibility.

Audiobook Options

Many sites offer
audiobooks, which are
great for those who prefer

listening to reading.

Adjustable Font Sizes

You can adjust the font size
to suit your reading
comfort, making it easier for
those with visual

impairments.

Text-to-Speech

Capabilities

Text-to-speech features
can convert written text
into audio, providing an

alternative way to enjoy

books.

Tips for Maximizing

Your Ebook Experience

To make the most out of
your ebook reading

experience, consider these

Commercial Real Estate Analysis And Investments Real



Commercial Real Estate Analysis And Investments Real

tips.

Choosing the Right

Device

Whether it's a tablet, an e-
reader, or a smartphone,
choose a device that offers
a comfortable reading

experience for you.

Organizing Your Ebook

Library

Use tools and apps to
organize your ebook
collection, making it easy to
find and access your

favorite titles.

Syncing Across Devices

Many ebook platforms allow
you to sync your library
across multiple devices, so
you can pick up right where
you left off, no matter

which device you're using.
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Challenges and

Limitations

Despite the benefits, free
ebook sites come with

challenges and limitations.

Quality and Availability
of Titles

Not all books are available
for free, and sometimes the
quality of the digital copy

can be poor.

Digital Rights
Management (DRM)

DRM can restrict how you
use the ebooks you

download, limiting sharing
and transferring between

devices.

Internet Dependency

Accessing and downloading
ebooks requires an internet
connection, which can be a

limitation in areas with poor

connectivity.

Future of Free Ebook

Sites

The future looks promising
for free ebook sites as
technology continues to

advance.

Technological Advances

Improvements in
technology will likely make
accessing and reading
ebooks even more

seamless and enjoyable.

Expanding Access

Efforts to expand internet
access globally will help
more people benefit from

free ebook sites.

Role in Education

As educational resources
become more digitized, free
ebook sites will play an

increasingly vital role in
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learning.

Conclusion

In summary, free ebook
sites offer an incredible
opportunity to access a
wide range of books
without the financial
burden. They are invaluable
resources for readers of all
ages and interests,
providing educational
materials, entertainment,
and accessibility features.
So why not explore these
sites and discover the
wealth of knowledge they

offer?
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FAQs

Are free ebook sites legal?
Yes, most free ebook sites
are legal. They typically
offer books that are in the
public domain or have the
rights to distribute them.
How do I know if an ebook
site is safe? Stick to well-

known and reputable sites

like Project Gutenberg, Open

Library, and Google Books.
Check reviews and ensure
the site has proper security

measures. Can I download

ebooks to any device? Most

free ebook sites offer

downloads in multiple
formats, making them
compatible with various
devices like e-readers,
tablets, and smartphones.
Do free ebook sites offer
audiobooks? Many free
ebook sites offer
audiobooks, which are
perfect for those who prefer
listening to their books.
How can I support authors
if I use free ebook sites?
You can support authors by
purchasing their books
when possible, leaving
reviews, and sharing their

work with others.
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