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based on a wide array of data collected by the author this book uses clear
theoretically motivated economic analysis to explain the structure performance and
influence of universal banks and securities markets on firms during industrialisation the
german universal banks played a significant but not overwhelming role in the
ownership and control of corporate firms banks gained access to boards via a
confluence of their underwriting and brokerage activities the legal phenomena of
bearer shares and deposited voting rights and the flourishing securities markets of the
turn of the twentieth century in general bank relationships had little impact on firm
performance stock market listings or ownership structure were more important the
findings show that securities markets can thrive within a civil law universal bank
system and suggest that financial system complexity can favour rapid industrial

expansion

how hitler came to power describes how what amounted to a conspiracy of german
military and industrial cliques and in particular members of the pre first world war pan
german league manipulated allied leaders and misrepresented the treaty of versailles
to further their ambitions it was they who created the conditions which let hitler come
to power economic historian sara moore is the author of peace without victory for the
allies 1918 1932 berg 1994 in her new book she skilfully details how america and the
allies failure to secure an unconditional surrender allowed factions within the german
ruling elites to portray their country s military defeat as a stab in the back by weak
liberal politicians they shared beliefs in bismarck s legacy of blood and iron the
ideology of the master race and germany s destiny as a world power millions had
voted for democracy and pacifism in 1928 this angered members of the pan german
league such as newspaper magnate alfred hugenberg and his former employer gustav
krupp the pursued their nefarious schemes to undermine the weimar republic with
zero regard for the human cost real politik ruled moore reveals that germany was
world s largest exporter in 1931 and its reichsbank full of funds when it pointed to
the misery of its people and asked for a moratorium on its reparations payments
foreigners worried about germany s huge number of unemployed and feared that the
country would be overcome by bolshevism but their fears were groundless because
unknown to them krupp had secretly concluded a contract in which he agreed to
assist stalin in modernising his armed forces provided that stalin ordered the german

communists to vote with the extreme right instead of the left in the german reichstag
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krupp also helped stalin create and organise giant collectives to pay for his weaponry

demoralised by taxation mass unemployment and misinformation the german people

finally lost their faith in democracy and in 1932 voted to support hitler only a short

time later hindenburg allowed him to become dictator yet krupp hugenberg and the

pan germans who helped hitler s rise to power seem to have escaped censure for

eighty years
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